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Bruce lkemizu
Chief Director — precious metals specialist
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54 |CM2 - Money Supply M2, Quarterly | GCE - Geld (Globex), Quarterly
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CE - Gold (Globex), Weekly Continuation | TYA - T0yr US Treasury Motes [Globex), Weekly Continuation : Vield
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Central bank buying in 2022 was the highest on record*4

Top 10 Official Gold Reserves*
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Sources: Metals Focus, Refinitiv GFMS, World Gold Council; Disclaimer
Source: IMF, BIS. respective central banks

*Data to 31 December 2022.
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Central bank demand has gone from
strength to strength*
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*Data to 30 September 2023.
Source: Metals Focus, World Gold Council
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Global central bank gold reserves are back to mid-1970s levels*
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*Data to 31 October 2022 based on available data and WGC calculations.

Source: IMF IFS, Respective Central Banks, World Gold Council
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Global Gold Reserves, GT and BRICS + BRICS

Candidates/Interested Parties, in Tonnes, Q1/2000-04/2022
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Total US Debt > $33TN
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Note: Data shows fiscal years, which prior to 1977 end June 30, and since then end Sept. 30.
Source: Congressional Budget Office
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i:i TGD - Gold, Monthly Continuation
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Figure 4: Households not profit taking now
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Source: Bloomberg, World Gold Council, Tanaka Kikinzoku, UBS

Figure 2: ... bucking the global trend
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Source: Bloomberg, UBS

Copyright © Japan Bullion Market Association

1.0

0.9

0.8

0.7

0.6

0.5

0.4



OJBMA EDREETFOIXEHRE

—BHEEABFESET—7 v Mis

MUFJ Gold & Platinum ETF Weight in grams
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234 TGD - Gold, Weekly Continuation | IUSDJPY - Japan (Yen) Index, Weekly
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